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Independent Auditor’s Report

To the Members of Pam Developers (India) Private Limited
Report on the Consolidated Ind AS Financial Statements

We bave audited the accompanying consolidated Ind AS Financial Statements of Pam Developers
(India) Private Limited (“the Holding Company™), and its subsidiary (collectively referred to as “the
Group™) comprising of the consolidated Balance Sheet as at 31%' March 2018, the consolidated Statement
of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
consolidated Cash Flow Statement for the year then ended, and a summary of the significant accounting
policies and other explanatory information (hereinafter referred to as “the Consolidated Ind AS Financial
Statements™),

Management’s Responsibility for the Consolidated Ind AS Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation of these consolidated Ind
AS financial statements in terms of the requirements of the Companies Act,2013 (hereinafter referred to
as “the Act”) that give a true and fair view of the consolidated financial position, consolidated financial
performance including other comprehensive income, consolidated cash flows and consolidated changes in
equity of the Group in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with rule 3 of the Companics
(Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) amendment
Rules, 2016. The respective Board of Directors of the Companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities; the
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financiai
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated Ind AS financial statements by the Directors of the Holdin o
Company, as aforesaid.
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Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated Ind AS financial statements based on our
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and auditing standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the consolidated Tnd AS financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the consolidated Ind AS financial statements. The procedures selected depend on the auditor’s
Judgment, inchiding the assessment of the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal
financial control relevant to the Holding Company’s preparation of the consolidated Ind AS financial
statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and
the reasonableness of the accounting estimates made by the Holding Company’s Board of Directors, as
well as evaluating the overall presentation of the consolidated Ind AS financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion on the consolidated Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated Ind AS financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the consolidated state of affairs of the Group as at 31 March 2018, and their consolidated
profit (including other comprehensive income), their consolidated cash flows and consolidated changes in
equity for the year ended on that date.

Other Matters

The Ind AS consolidated financial statements of the Company for the year ended March 31, 2017,
included in these consolidated Ind AS financial statements, have been audited by the predecessor auditor
who expressed an unmodified on those statements vide report dated May 26, 2017.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
~ knowledge and belief were necessary for the purpose of our audit of the aforesaid consolidated
Ind AS financial statements.

(b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated Ind AS financial statements have been kept so far as it appears
from our examination of those books.




(¢} The consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including other
comprehensive income), Consolidated Cash Flow Statement and the Consolidated Statement of
Changes in Equity dealt with by this Report are in agreement with the relevant books of account
maintained for the purpose of preparation of the consolidated Ind AS financial statements,

(d) In our opinion the aforesaid consolidated Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act read with rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
amendment Rules, 2016.

(e) On the basis of the written representations received from the directors of the Holding Company as
on 31% March, 2018 taken on record by the Board of Directors of the Holding Company and the
reports of the statutory auditors of its subsidiary company incorporated in India, none of the
directors of the Group Companies incorporated in India is disqualified as on 31" March, 2018
from being appointed as a director in terms of Section 164(2) of the Act.

() With respect to the adequacy of the internal financial controls over financial reporting of the
group and the operating effectiveness of such controls, refer to our separate Report in "Annexure"
and

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Ruie
11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i} The consolidated Ind AS financial statements disclose the impact of pending litigations on
the consolidated financial position of the Group— Refer note n0.27 to the consolidated Ind
AS financial statements.

if) Provision has been made in the consolidated Ind AS financial statements, as required under
the applicable law or accounting standards, for material foresecable losses, if any, on long
term contracts.

iii) There were no amounts which were required to be transferred, to the Investor Education and
Protection Fund by the Holding Company and its Subsidiary Company incorporated in
India.

ForBSD & Co
Chartered Accountants
Firm's Registration NozD00%1
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Warsha Singhania \cf Acfc’“

Partner T
Membership No: 520935

Place of Signature: New Delhi
Date: 09" May, 2018



Annexure to the Independent Auditors' Report - 31 March 2018 on the Consolidated Ind AS
Financial Statements {Referred to in our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act'™)

In conjunction with our audit of the consolidated Ind AS Financial Statements of Pam Developers
(India) Private Limited ("the Holding Company™) as of and for the year ended 31% March 2018, we have
audited the internal financial controls over financial reporting of the Holding Company, and its subsidiary
company which are companies incorporated in India as of that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding company, and its subsidiary company incorporated in
India, are responsible for establishing and maintaining internal financial controls based on the internal
controls over financial reporting criteria established by the company considering the essential components
of internal controls stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
respective company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the ICA} and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal conirol based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the Consolidated Ind AS financial statements, whether due to fraud or error.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the com any;




(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection
of unauthorized acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Group
has, in all material respects, an adequate internal financial controls system over financial reporting but
requires more strengthening and such internal financial controls over financial reporting were operating
effectively as at 31st March 2018, based on the internal control over financial reporting criteria
established by the Group consisting the essential components of internal conirol stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

ForBSD & Co
Chartered Accountants

Partner
Membership No: 520935

Place of Signature: New Delhi
Date: 09" May, 2018




Pam Developers (India) Private Limited
Repd, Office:10,Local Shopping Centre Kalkaji,New Delhe- 110019
CIN: U70100101.2011P1C214812
CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2018

{Amount in Rupees)

Particulars Nl\(;:,c As at 31 March 2018 As at 31 Muarch 2017
ASSETS
Non-Current Assets
a)  Property, Plant and Equipment 1 49,203.33 71,154.48
b} Financial Assets
1 Loans 2 1,413,226.00 1,413,226.00
i) Cther Financtal Assets 3 - 34.967.00
¢} Deferred Tax Asscts (net) 4 10,051,938.00 36,802,679.24
&) Nen-Current Tax Assets {net) 2,472,209.96 -
¢} Other Non-Current Asscts 5 13,083.94 29,966.77
13,999,751.23 38,441,993.49
Current Assets
2 Tnventorics G 118,501,583.20 143,609,11¢.44
bY Financiad Assets
i) ‘Trade Reecivables 7 79.901,714.26 34,748,203.31
1) Cash and Cash Tguvalents 8 8,027,130.29 7,904,400.84
i} Other Baak Balaneces 9 38,036.00 -
) Other Financial Assets 10 4,629,043.06 59,764,791.08
¢} Other Current Assets 1 1,175,387,492.36 1,178,787,994.63
1,386,484,999.17 1,424,814,620.30
TOTAL ASSETS 1,400,484,750.40 1,463,256,613.79
EQUITY AND LIABILITIES
Equity
wy  FHquity Share Capital 12 100,000.00 100,000.00
by Other Equity 15,631,976.22 15,220,445.74
Non Controlling interest 5,185,477.08 5,139,751.47
20,917,453.30 20,460,197,21
Liabilities
Non-Current Liabilites
a)  linancial Liabilities
i} Trade Payables i3 61,479,000.00 92,218,500.00
i) Other Financial Linbilitics 14 27,192,1531.11 274,744,362.60
88,6171,731.11 366,962,862.60
Current liabilitics
) Financial Liabilities
1) ‘trade Payables 15 244,801,359.98 246,933,112.00
1y Other Financial Liabilities 16 383,724,473.68 260,466,659.38
b)  Other Current Linbilities 17 662,369,651.33 544,019,879.77
¢y Current tax habilities(net) 81.00 24,413,502.83
1,290,895,565.99 1,075,833,553.98
TOTAL EQUITY AND LIABILITIES 1,400,484,750.40 1,463,256,613.79
Significant accounting policies A
Notes on financial stateiments 1-40

The notes referred to above lorm an integral pact of Bnancial statements.

As per our audit report of even date attached

For and on behalf of
BSD&Co.

{Regn. No. -0003128)
Chartered Accountants

Partnes
M.No. 520935

Place: New Dells
DPate: 09th May,2018

I'or and on behalfl of board of directors

O\
N esh Goel

{Qifccron)

DIN:02299633

Lo

Harwansh Singh
(Director)
IDIN: 08055949




Pam Developers (India) Private Limited

Regd. O)ffice:10,Local Shapping Centre Katkaji,New Dethi-1 10019
CIn: U70400DL2011P1C2 4812

CONSOQLIDATED STATHMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2018

{Amount in Rupees

. Note No. Year Ended Year Ended
Purticulars 31 March 2018 31 March 2017
REVENUE
Revenue from Operations 18 279,351,002.98 434,150,087.17
Other Income 19 1,675,950.30 3)6,270.88
TOTAL INCOME 281,027,893.28 434,456,358.65
BXPENSES
Cost of Material Consumned, Construcion & Other Related Project Cost 20 238,178,293.09 211,203,927.15
Changges in Tiventories of Trojects in Progress 21 29,141,634.45 156,241,023 .26
mployee Benelt Lxpenses 22 E -
Finance Costs 23 192,669.15 41,875.84
Depreciation and Amortization Bxpease 21,951.15 29,770.52
Other Bxpenses 24 11,313,822.11 §,274,639.55
TOTAL EXPENSES 278,848,369.95 375,791,136.32
Profit Before Tax 2,179,623.33 £8,665,221.73
Tax Hxpense 5 1,722,267.24 20,156,180.00
e
profit For The Year 457,256.09 38,509,041.73
Other Comprehensive Income
13 Trems that will not b reclssified ta Statement of Profit and Loss - -
Remeasurements of the Net Defined Benefit Plans - -
Tax on above tems
Total Other Comprehensive Income -
Total Comprchensive Income for the year 457,256.09 38,500,041.73
Net Profit attributable to:
a) Owners of the Company 411,53048 34,658,137.50
b) Non Controlling Injevest 45125.61 3,850,904 17
Other Comprehensive Income attrivutableto
a) Owmers of the Company .
1) Non Controlling Interest - -
Total Comprehensive Income attributable to
a) Owners of the Company 411,53048 34,658,137.56
1) Non Controlling Interest 45,725.61 3,850,904 17
Faening Per Yiguity Share-Basic & Diluted (n Rupees) 26 41.15 3,465.81
Significant accountng policies A
MNotes on financial statements 1-40

The netes referred to above farman integral part of Gnancial statements.
As per our audit report of even date attached
tor and on behal{ ol Tor and on behal€ of board of dircetors

BSD & Co.
(Regn. No. -(003125)

&v f‘_“_.n Ré-\‘/,w
M\‘@ Goel IHarwansh Singh
Tghor

Chartered Accountants Y "
h : i
BT Y ! dnd
alossbor?
Partner ¢ ’ (e 3 (Dhrector)
M.No. 520955 o DIN:(2299633 DIN: 08055949

T
Wacsha Singhania

Place: New Delhi
Date: 09th May,2018




Pam Developers (India) Private Limited
Regd. Office:10,).ocal Shopping Centre Kalkaji,New Delhi-110019
CING UTO100DL.201 1P TC214812

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH, 2018

A, Bquity Share Capital

Particulars Numbers (Amount in Rupees)
Balance as at 1 April 2016 10,000 100,000.00
Changes in equity share capital during 2016-17 - -
Balance as at 31 March 2017 ‘ 10,000 100,000.00
Bualance us at 1 April 2017 10,000 100,000.00
Changes in equity share capital duting 2017-18 - -
Batance as at 31 March 2018 10,000 100,000.00

B. Other Bquity
{Amount in Rupues)

Attributable to owners of Pam Developers (India) Private Limited
Reserves and Surplus Other Comprehensive
Income
Description
Remeasurement of
Retained BEarnings Drefinesd Benefit Total Other Equity
Obligation

Balance as at § April 2016 (19,437,691.82) - (19,437,691.82)
Profit For the year 34 (58,137.56 - 34,658,137.50
Balance as at 31 March 2017 15,220,445.74 . 15,220,445.74
Balance as at 1 Apsil 2017 15,220,445.74 - 15,220,445.74
Profit for the year 411,530.48 - 411,530.48
Balance as at 31 March 2018 15,631,976.22 - 15,631,976.22

"The notes referred to above form an integral part of fnancial stateracnts.

As per vur audit repost of even date attached

Jior and on behalf of For and on behalf of board of dircetors
BSD & Co.

{Repn. No. -QU03125)
Chartered AccountngQy

3\“‘000‘5? 3N
* .‘@wm—“—"s"’
S8 iNew Dethi

R
J AA{}

o f

Warsha Singhania g st Goel Harwansh Singh
Pariner Tygector) Direetor)
M. No. 520035 IDIN:G2299633 DIN: 08055949

Place: New 1elhi
Date: Oih May,2018




Pam Developers (India) Private Limited
Regd. Ofice:10,Local Shopping Centre Kalkaji,New Delhi- 110019
CIN: U70100DL2011PTC214812

Consolidated Cash Flow Statement for the year ended March 31,2018

(Amount in Rupees)

Particulars

Year Ended
31 March 2018

Year Ended
31 March 2017

A. Cash flow from operating activitics
Profit for the year before tax
Adjustments for:
Depreciation and amartization expense
Interust mcome
Tnterest and faance charges
Tiubilities no longer sequiced written baclk
Operating profit before working capital changes
Adjustments for warking capital
Non Current Loans
Other Non cugzent Assets
Inventorics
rade receivable
Current Other financial assets
COither non-Ffnancial Assets
T'eade payables and other financial and non financial liabilities

Net cash flow from/{used in) operating activities
Direet tax (paid)/eefund
Net cash generated from/ (used in} Operating activitics (A}

B Cash flow from investing activitics
Pusehase of fixed nssets (inciuding Capital work in progress)
Integest received
Movement in bank deposils
Net casl generated from /(used in) investing activities (B)

C  Cash flow from Anancing activities
Luterest and finaace charges paid
Net cash {used in)/ generated from Financing activities (C)

Net increase/ (decrease) in cash and cash cquivalents (A+B+C)

Opening balance of cash and cash equivaients
Closing balance of cash and cash equivalents

2,179,523.33 58,665,221.73
21,951.15 29,770.52
(595,053.57) (©2,419.00)
90,120,763 84 76,396,407.52
(959,085.00) .
90,774,099.75 134,998,080.77
. (790,599.93)
16,842.83 22,639.52
25,107,527.24 156,191 ,853.28
(45,15%,450.95) (8,457,255.81)
55,135,774,59 {44,858,677.11)
3,400,502.27 5,550,021.45
{127,768,813.65) (231.093,479.70)
{89,261,577.67) (123,435,498.30}
1,512,522.08 11,563,482.47
{1,767,647.79) (8,328,685,60).
(255,125.71) 3,234,796.87
- (100,925.00}
505,027,008 92,419.00
(3,069.00) {2,82000)
551,058,00 (11,326.00)
(214,162 84) {64,335.52)
(214,162.89) (G4,335.52)
122,669.45 3,159,136.35
7,904,459.93 4745,324.58
8,027,129.38 7,904,459.93

{Amount in Rupees)

FOR THE YEAR ENDED

Year Baded

Yeur Ended

31-Mar-18 31-Mar-17
COMPONENTS OF CASH AND CASH EQUIVALENTS AS AT
Cash on hand 790,167 29 1,332,523.29
Cheques, Drafts On Hand - 30,000.00
Balance with banks 7,236,963.00 6,471,937.55
Cash and cash equivalents at the end of the year 8,027,130.29 7,904,460.84
RECGNCILIATION STATEMENT OF CASH AND BANK BALANCES {Amount in Rupees)
FOR THE YEAR ENDED Year Ended Year Ended

31-Mar-18 31-Mar-17

Cash and cash equivalents at the end of the yeat as per above 8,027,130.2Y 7,904,460.84
Add: Fixed deposits with banks, having remaining matutity for less than ywelve
months 38,03600 -
Cash and bank balance as per balance sheet {refer note § & ) 8,065,160.29 7,904,460.84

As per our audit teport of even date attached

7ot and on behalf of
BS5SD & Co.
(Rege No. -0003125)

Chaviered Accountn}ts
(AE et .»f'f\

© Warsha Singhania

”
2
Partner

M No. 520935

Place: New Dethi
Prate: H9th May, 2018

Jior and on behall of boasd of direciors

LC

Ji

o
Goel

Djtctor)
DIN:G2209633

Harwansh Singh
(2irecton)
DIN: (80554949



(i}

(i}

(i)

liv)

Significant Accounting Policics :

Corporate information
Pam Duvelopars (Incka) Private Limited (" The Company") and its subsidiary {cotectivelly referred to as “Group”} are mainly into the business of real estate. The registered office

of the Company Is at 10,Local Shopplng Centre,Kalkaji,Naw Delly-110019.
Significant Accounting Policies :

Basis of Preparation
The financial statements of the Group have been prepared in accordance with the Companies {Indian Accounting standards) Rubes 2015 {'Ind AS’) issued by Ministry of Corporate

Affairs ("MCA’), The Group has unifarmly applied the accounting policles during the pertod presented.Accounts for the year ended March 31 2017 were audited by previous
suditors Doogar & Associates,

Basis of consolidatien
‘The consolidated financlal statements relate to Pam Developers{india) Private Limited {the Company'} and its subsidiary companies . The censolidated financial statements have

been prepared on the fallowing basis:

{a) The financial statements of the Company and its subsidiaries are combined on a fine by Iine basis by adding together like ems of assets, Habitities, equity, Incomes, expenses
and cash flows, 2 fter fully eliminating intra-group balances and intra-group transactlotis,

(b} Profits or losses resulting from intra-group transactions that are recognised in assets, such as inventory and property, plant & equipment, ara eliminated in full,

(¢} Where the cost of the investment s highar/lower than the share of equity In the subsldiary at the time of acqulsition, the resulting difference is disclosed as goodwill/capital
reserve in the Investment schedule. The said Goodwill is not amortised, however, It is tested for Impairment at each Balance Sheet date and the Iimpatrment loss, If any, Is
provided for In the consalidated statement of proflt and loss.

{d) Difset (eliminate) the carrying amount of the parent's investment i each subsidiary and the parent’s portion of equity of each subsidiary.

(e} The differsnce between the proceeds from disposat of investment In subsidiarles and the carrying amount of Its assets less llabilitles as an the date of disposal Is recognised
in the Conselidatod Statement of Profit and Loss being the profit or loss on disposal of investment in subsidiary.

{f) tion Gontroliing Interest’s share of profit / loss of consolidated subsidlaries for the year is identified and adjusted against the income of the group In order to arrive at the net
Income attributable to shareholders of the Company.

{g} Mon Controlling Interest’s share of net assets of consolidated subsidiaries is identified and presented in the Consolidated Belance Sheet separate from liabiliies and the
equity of the Company's shareholders.

Revenue Recognition
Reverue is measured at the fair value of the conslderation received of racelvable for goods supplied and services rendered, net of returns and discounts to custamers.

() Real estate projects

Revenue from real estate projacts is recognized on the Percentage of Completion method’ [POC) of accounting.

Revenue under the POC method Is recognlzed on the basis of percentage of actual costs Incureed, lncluding Jand, construction and development cost of projects under execution
subject, to such actual cost being 30 percant ar more of the total estimated cost of projects,

The stage of completion under the POC method is measured on the basis of percentage that actual costs incurred on real estate projects including land, construction and
development cost bears to the total estimated cost of the project.

Effective from 1st April 2012, In accordance with the “Guidance Note on Accounting for Real Estate Transactions {Revised) 2012” (referred 1o as "Guidance MNote”), all projects
commenting on of after the said date or projects where revenue s recagnised for the first time on or after the sa'd date, Revenue from real estate projects has heen recognisad
on Percentage of Completion (POC) method provided the following conditions are met:

11} Al eritical approvals necessary for commencement of the project have been obtained.

{2} The expenditure incurred on construction and development is not less than 25% of the total estimated construction and development cost.

(3] At least 25% of the saleable project area ls secured by way of contracts or agreements with buyers.

(4} At least 10% of the tatal revenue as per the agreement of sale or any other legaily enforceable documents are realised at the reporting date in respect of each of the
contracts and It Is reasanable to expect that the parties to such contracts will comply with the payment terms as defined In the respective contracts.

The estimates of the projected revenues, projected profits, projected costs, cost to completion and the foreseeable losses are reviewed perlodically by the management and any
effect of changes In estimates Is recognized in the periodin which such changes are determined. :

Unbllled revenus disclased under other current financial assets represents revenue recognized based on percentage of completion meathod over and above amount due as per
payment plan agreed with the customers. Amount received from customers which exceeds the cost and recognlzed profits to date on projects in progress, Is disciosed as
advance received from custorers undar other current llabiiities, Any bilied amount agalnst which revenue is recognised but amount not collacted is disclosed under trade

recetvables.

(b} Interest intome

Interest due on delayed payments by custamars is accounted on accrual basis.

{c)sale of completed real estate projects

Revenue from sale of completed real estate projects, land, developmant rights and sale/transfer of rights In agreements are recognised in the financisl year in which agreements

of such sales are executed and there 15 no uncerfainty about uitimate collections.

(dYncome from trading sales

Revenue fram trading activities is accounted for on accrual basls.

{e) Dividend Income

Dividend income is recoghized whan the right to recalve the payment |5 established,
.

gorrowing Costs
Borrowing cost that are directly attributable to the acquisition or construction of a qualfying ssset (including redl estate projects) are considered as part of the cost of the

asset/project, All other borrowing costs are treated &s period cost and charged to the statement of profit and loss In the year in which incurred.

N | e




{vi)

{vil)

(viii)
{2l

k)

Property, Plant and Equipment

Recognition and initial measurement

Properties plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, porrowlng cost If capitalization criteria are met and directly
attributable cost of bringing the asset to its warking condltion for the intended use, Any trade discount and rebates are deducted in arriving &t the purchase price. Subsequent
costs are included in the asset’s carrying amount or recognised as & separate asset, as appropriate, only when itis probable that future economlc benefits assoctated with the

Jtern will How to the Group, All other repair and maintenance costs are recognised in statement of profit or loss as Incurred.

Subseruent measurement {depreciation and useful lives)

Depreciation on Property, Plant and Equipment is provided on written down vaiue method based on the useful ife of the asset as specified in schadule 1l to the Companies Act,
2013, The management estimates the useful life of the assets as prescribed In Schedule it to the Cempanies Act, 2013 except in the case of stee! shutterlng and scaffolding,
whose life is estimated as five years considering obsolescence.

De-recognition

An item of property, plant and eguipment and any significant part Initially recognised is derecognized upon disposal or when no future economic benefits are expected fram its
use or disposal. Any gain or luss arising on de-recognition of the asset {calculated as the difference between the net disposal proceeds and the carrying amount of the asset} is
Included In the Income statement when the asset Is derecognized.

Intanglble Assets

Recognition and Initial measurement
intangible assets are stated at their cost of acguisition. The cost comprises purchase price, borrowing cost if capitalization criteria are met and directly attributable cost of

bringlng the asset to its werking condition for the intended use, Any trade discount and rebates are deducted In arriving at the pu rchase price.

Subsequent measurement {amortization and useful fives)

Intangible 2ssets comprising of ERP & other computer software are stated at cost of acqulsition less accumulated amortlzation and are amortised over a perlad of four years on
straight fine method.

Impairment of Non Financial Assets
The Grougp assesses at sach balance sheet date whether there Is any indication that an asset may be irpaired, if any such indication exists, the Group estimates the recoverable

armount of the assat, If such resoverable amount of the asset or the recoverable amount of the cash-generating unit to which the asset belongs is less than its carrying amount,

the carrying amount is reduced to its recoverable amount. The reduction Is treated as an impairment loss and is recognized in the statement of profit and loss.

Financlal instruments

financial assets

Initlal recognition and measuyament

Financlal assets are recognised when the Group becomes a party to the contractuat provisions of the financial instrument and are measured Initially at fair value adjusted for
transaction costs

Sulsequent measurement

{1} Financlal instruments at amartised cost - the financial instrument is measured at the amortised cost if both the following condilions are met:

{2) The asset is held withina business model whose objective Is to hold assets for collecting contractual cash flows, and

(b} Contractual terms of the asset glve rise on specified dates to cash flows that are solely payments of principal and interest (SPPI)y on the principal amount outstanding.

After Initial measurement, such financlal assets are subsequently measured at amortised ¢ost using the effectlve interest rate {EIR} method. All other debt thstruments are
measured af Fair Value through other comprehensive Incame or Fair value through profit and loss based on Group’s business model.

De-recognition of financial assets
a financial asset Is primarily de-recognlsed when the rights to recelve cash flaws from the asset have expired o the Group has transferred its rights to recelve cash flows fram

the asset.
Financial llabilities

Inltial recognition and measurement
All financia! liabilities are recognised Initially at fair value and transaction cost that are attributable to the acquisition of the financial liabilities are also adjusted. These liabilities

are classified as amortised cost.

Subseguaent measurement
subsequent to Initial recagnition, these liabilities are measured at amortised cost using the effective Interest method, These liabilitles include borrowings and deposits.

De-recognition of flnancial liabilltles
& financlal liability Is de-recognised when the obllgation under the Tlabifity is discharged or cancelled or expired. When an existing financlal Hiability is replaced by another from

the same lender on substantially different terms, or on the terms of an existing Habllity are substantially modified, such an exchange or modification is treated as the de-

recegnition of the orlginal liabillty and the recognition of a new liability. The difference in the respective carrying amounts 1s recognlsed In the statement of profit or loss,
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[c)

()

(e}

(ix)

ixt

(%}

(xii}

{xiii)

(xiv)

(xv}

Financial guarantoe contracts

Financlal guarantee contracts are thase contracts that require a payment to be made to relmburse the holder for a loss It incurs hecause the specified party falls to make a
payment when due in accardance with the terms of a debt instrument. Financial guarantee contracts are recognlsed Initially as a fabillty at fair value, adjusted for transaction
costs that are directly attributable to the issuance of the gusrantae. Subsaguently, the [iabllity is measured at the higher of the amount of expected loss allowance determined
as per impairment requirements of Ind-AS 109 and the amount recognised less cumulative amortization.

Impairment of financial assets
The Group assasses on a forward looking basis the expected credit losses assoclated with fts assets carried at amortised cost and FVOCI debt instruments, The impalrment

mathodology applied depands on whethar there has been a significant Increase in credit risk. Note 34 details how the Group determines whether there has keen a significant
ingrease In credit risk,

For trade recelvablas only, the Group applies the simpllfied approach permitted by ind AS 100 Financial instruments, whlch reguires expectad lifetime fosses to be racognised
from initial recognition of the receivables.

Offsetting of financial instruments
Einanclal assets and financla! liabilities are offset and the net amount Is reported in the balance sheet if there Is a currently enforceable legal right to offset the racopnised

amounts and there is an intention to settle on a net basts, to realize the assets and sattle the Habllities simultaneously.
Inventories an< Projects in progress

(a} Inventories
(i) Buiiding matarial and consumable stores are valued at lower of cost and net reallsable value, Costis determined on the basls of the Flrst in First out’ method,

(k) Projects in progress
Projects in progress are valued at lower of cost or net realisable value, Cost Includes cost of land, development rights, materlals, construction, services, berrowlng costs and
other overheads relating to projects.

Forelgn currency translation

{a) Functionat and presentation currency

The financial statements are presented in currency {NR, which is also the functional currency of the Group,

{b] Fureign currency transactions and balances

i. Forelgn currency transactions are recorded at exchange rates prevailing on the date of respective transactions.

ii. Flnancial assets and financlal Habilities in forelgn currencles existing at balance sheet date are transtated at year-end rates.

Jii. Foreign currency translation differences reiated to acquisition of imported fixed assets are adjusted in the carrying smount of the related fiked assets. All other foreign
currency pains and losses are recopnized in the statement of profit and [oss.

Retirement benefits

i. Contributions payable by the Group to the concerned government authorities in respect of provident fund, farnily pension fund and employee state Insurance are charged to
the statement of profit and loss.

Il The Group is having Groug Gratulty Scheme with Life Insurance Corporation of India. Provision for gratulty is made based on actuarial vaiuatlon in accordance with Ind AS-19.

iii. Provision for lgave encashment In respact of unavaited leave standing to the credit of employees is iade on actuarial basis in accordance with Ind AS-19.

1y, Actuarial galns/losses resulting from re-measurements of the fiability/asset are included In other comprehensive income,
provisions, cantingent assets and contingent liablities

A provision is recognized when:

s the Group has a present obligation as a result of a past event;

« it is probable that an outflow of resources embeodying economic benefits will be required to settis the obligation; and

+ a ralizble estimate can be made of the amount of the obligation.

A disciosure for a contingent liabitity is made when there is a possible obligation or & present obligation that may,
there is 2 possible obligation or a present obligation that the likelihood of outflow of resources is remote, no provision o disclosure is made.

but probably will not, require an outflow of resources. Where

Earnings per share
Baslc earnings per share are calculated by dividing the Net profit for the year attributzble to equity sharehoiders by the welghtad average number of equity shares outstanding

during the year.
far the purpese of calcuiating diluted earnings per share, the Nat Profit for the year attributable to equity shareholders and the welghted average number of shares outstanding
during the year are adjusted for the effects of all difutive potential equity share.

Cpecating lease
Lease arrangements where the rlsk and rewards incldent to awnership of an asset substantially vest with the fessor are recognized as operating lease. Lease rent under

operating lease are charged to statement of profit and Joss on a straight line basis over the lease term except where scheduled Increase In rent campensate the lessor for
expected inflationary costs.

Income Taxes
i, Provision for current tax 35 made based on the tax payable under the Income Tax Act, 1961, Current income tax relating to ltems recognised outside profit and loss is

recopnised outside prefit and loss {elther In sther comprehensive income or in equity}
li. Deferred tax is recognised an temporary differences between the carrying amounts of assets and Habltities in the financlal stataments and the corresponding tax bases used in

the computation of taxable profit.
Deferred tax fabilities and assets are measured at the tax rates that are expected to apply in the period in which the llability Is settled or the asset realised, based on tax rates
{and tax laws) that have been enacted or substantively enactad by the end of the reporting period, The carrying amount of Deferred tax liabifities and assets are reviewed at the

2nd of each reporting period.
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(rvi}

[xvii}

Cash and Cash Equivalents
Cash and Cash equivalents In the balance sheet comprises cash at bank and cash on hand, demand deposits and short term deposits which arg subject Lo an inslgnificant change

invalue.
The amendment to Ind AS-7 reguires entities to provide disclosure of change In the liabilities arising from financing activitles, including both changes arising from cash flows and

non cash  charges [such as foreign exchange gatn of foss}. The Company has provided Information for both current and comparative perlod in cash flow statement.
Significant managemant judgement In applylng accounting policies and estimation of uncertainity

Significant managemont judgements
When preparing the financial statements, management undertakes 3 number of judgements, estimates and assumptions abeut the recognition and measurement of assets,

Yabilities, income and expenses.

‘The following are significant management judgements In applying the accounting policies of the Group that have the most significant affect on the financial statements,

{a) Revenue

The Group recognises revenue using the percentage of completion method, This requires estimation of the projected revenues, prajected profits, projected costs, cast to
compietion and the foreseeable Josses. These are reviewed periodically by the management and any effect of changes In estimates Is recognized in the peried in which such
changes are determined.

{1t} Recognition of deferred tax assets

The extent ta which deferred tax assets can be recognized Is based on an assessment of the
assets can be ulitized.

Estimatlon of wacertainty

{a} Recoverahliity of advances/receivabies

At sach balance sheet date, based on historical default rates observed over expacted life, the management assesscs the expected credit lass on outstanding receivables and

probability of the Group's future taxable Income against which the deferred tax

advances.

{b] Dafined benefit cbligation (DBO)

Maragement's estimate of the DBO 13 hased on 2 number of critical underlying assumptions such as standard rates of inflation, medicai cost trends, mortality, discount rate and
anticipation of future salary increases, Variation in these assumptions may significantly Impact the DEO amount and the annual defined benefit expenses.

{c} Provisions

At each balance sheet date basis the management judgment, changes in facts and legal aspects, the Group assesses th
warranties and guarantees. However the actual future outcome may be different from this judgement.

{d} snventories

Inventory Is stated at the lower of cost or net realisable value {NRV).

MRV for completed Inventory is assessed including but not fimited to market conditions and
et amount that it expects to realise from the sale of Inventory in the ordinary course of business

MRV in respect of inventories under construction is assessed with reference to market prices (by referring to expected or recent selling price) at the reporting date less
estimated costs to complete the construction, and estimated cost necessary to make the sale. Tha costs to complete the construction are estimated by management

(&) Fair vitllue measurements
Management applles valuation technigues to determine the fair value of financial instruments {where active markel quotes are not avaliable] and non-financial assets. This

@ requirement of provisions against the outstanding

ices exlsting at the reporting date and Ts detarmined by the Company based on

involves developing estimates and assumptions consistent with how market participants would price the Instrument / assets, Managemant bases its assumptions on observable
date as far as possible but this may not always be availabie. In that case Management uses the best relevant Information avallable. Estimated falr vaiues may vary from the
actual prices that would be achieved inan arm's length transaction at the reporting date

(¢ Classification of assets and liabilities into current and pen-curreat
The Management classifies assets and liabifities Into current and non-current categories based on its operating eycle.




Note 1: PROPERTY, PLANT AND EQUIFMENT

(Amount in Rupees)

Furniture and

Particulars \ Total
Fixtuses
Gross carrying amounit
Balance as at 1 April 2016 - -
Additions 100,925.00 100,925.00
Disposals - -
Balance as at 31 March 2017 100,925.00 100,925.00
Balance as at 1 April 2017 100,925.00 100,925.00
Additions - -
Disposals - -
Balance as at 31 March 2018 100,925.00 100,925.00
Accmmnulated depreciation
Balance as at 1 Aptil 2016 - -
Depreciation charge duting the year 29,770.52 29,770.52
Disposals - -
Balance as at 31 March 2017 29,770.52 29,770.52
Balance as at 1 April 2017 29,770.52 29,770.52
Depreciation charge during the year 21,951.15 21,951.15
Disposals - -
Balance as at 31 March 2018 51,721.67 51,721.67
Net cartying amount as at 31 March 2018 49,203.33 49,203.33
Net carrying amount as at 31 March 2017 71,154.48 71,154.48
Note: {Amount in Rupees)
Pagticulars Year ended Year ended
31 March 2018 31 March 2017
Depreciation has been charged to
- Cost of matesial consumed, construction & other related project
cost (refer note 20) - )
- Statement of profit & loss 21,951.15 29.770.52
Total 21,951.15 29,770.52
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* Note 21 NON CURRENT LOANS

{Amount in Rupees)

Particulirs Asat As at
¢ ' 31 March 2018 331 March 2017
Security Deposits (Unsecured)
Considered Good 1,413,226.00 1,413,220.00
Totad 1,413,226,00 1,413,226.00
Note 3 : NON CURRENT OTHER FINANCIAL ASSETS
{Amount in Rupees)
Yacticuls As at As at
Pactculars 31 Masch 2018 31 March 2017
Bank Deposits with maturity of more tran 12 months hekd as masgin money - 34,967.00
Totul - 34,967.00
Note - 4 : DEFERRED TAX ASSETS - NET
The movernent on the deferred tax account is a8 follows:
{Amount in Rupees)
_ ) As at Ag at
Pagticulars 31 March 2018 31 March 2017
At the beginning of the year 36,892,679.24 22,281,563.24
Credit/ (Chatge) to statement of profit and loss (zefer note 25) (31,991,527.24) 15,938,637.00
Movement in Mat Credit 5,150,580.00 (1,327,521.00)
At the end of the year 10,051,938.00 36,892,679.24
Component of deferred tax assets/ (liabilities) :
{Amount in Runees)
- Asat As at
Particulars 31 March 2018 31 March 2017
Deferred Tax Asset
1 [Tect of Fair Vaation of devclopment income - 31,993,300.24
Difference between book and tax base of fixed asscts 8,357.00 6,384.00
Mat Credit nttlement 10,043,581.00 4,892,995.00
Total 10,051,938.00 36,892,679.24
Note 5 : OTHER NON CURRENT ASSETS
(Amount in Rupeesy
) As at As at
Particulurs 31 Masch 2018 31 Masch 2017
Propaid Lxpunses 13,083.94 29,966.77
Total 13,083.94 29,966.77
Note 6 : INVENTORIES
{Amount in Rupees)
. As at As at
Particulass 31 March 2018 31 Masch 2017
Building Material And Consumables 4,083,277.19 49,169.98
Project In Progress 114,418,3006.01 143,559,940.46
V'otal 118,501,583.20 143,609,110.44
Note 7 : TRADE RECEIVABLES
(Amount in Rupees)
) As at As at
Particulars 31 March 2018 31 March 2017
{Unsecured}
Considered Good 79,901,714.20 34,748,2063.31
Total 79,901,714.26 34,748,263.31
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Note 8 : CASH AND CASH EQUIVALENTS

(Amount in Rupees)

Particulass

As at
31 March 2018

As at
31 March 2017

Balances With Banks:-

1n Current Accounts 7,236,963.00 6,471,937.55
Cheyues, Drafts On Iand - 100,000,006
Cash Qn Hand 790,167.29 1,332,523.20
Total 8,027,130.29 7,904,460.84
Note 9 : OTHER BANK BALANCES
{Amount in Rupees)
Particudars As at As at
31 March 2018 31 March 2017
Feld as Margin Money 38,036.00 -
Total 38,036.00 -
Nofe 10 : CURRENT OTHER FINANCIAL ASSETS
(Amount in Rupees)
. As at Asat
Particulats 31 Masch 2018 31 March 2017
loterest acerned an deposits & others 26.57 -
Unbilied Revenue 4,629,016.49 59,764,791.08
Total 4,629,043.06 59,764,791.08
Note Fi ; OTHER CURRENT ASSETS
{Amount in Rupees)
. As at As at
Pasticulars 31 March 2018 31 March 2017
{Unsecured considered good unless otherwise stuted)
Advance against goods, services and others
- Related Partics 1,164,493,893.00 1,164,500,000.00
- Others 2,324,557.00 11,783,142.00
1,166,818,458.00 1,176,283,142.00
Balance With Government / Statutory Authorities §,552,159.52 2,482,392.93
Prepaid Fxpenses 16,882.84 22,459.70
Totad 1,175,387,492.36 1,178,787,994.63
Note - 11.1
Particulars in respect of advances to related parties : {Amount in Rupees)
As at As at
Name of Company 31 March 2018 31 March 2017
Omase Limited{Iolding Company} 804,500,000.00 $04,500,000.00
Chmaxe orest Spa and Hills Developers Limited(Fellow Subsidiary company) 359,993,893.00 360,000,000.00
Total 1,164,493,893.00 1,164,500,000.0¢
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Note 121 EQUITY SHARE CAFITAL

{Amount in Rupees)

Particulars As at As at
31 Marel: 2018 31 Murch 2017

Autborised
THU0000 (1080,000% Tiquity Shares of W10 Bach 10,000,000.00 10,008,000.00

16,000,000.00 10,000,000.00
Issucd, Subscribed & Paid Up
TOL00 (HO,000) Viguity Shases of Rs.40 Fach fully paid up 100,000.00 100,000.00
Total 100,000.00 100,000.00
(figures in bracket tepresent these of previous yeas)
Notwe - 12.1
Reconciliation of the shares owtstanding at the beginning and at the end of the year
Particulars As at As at

31 Murch 2018 31 March 2017

Equity Shares of Rs, 10 each fully paid ap Numbers Amount in Rupees Numbera Amount in Rupees
Shares putstanding at the beginning of the year 10,000 100,000.00 10,600 100,000.00
Shares Issued during the year - - - -
Shares bought back during the year - - - -
Shares cuistanding ar the end of the year 10,000 100,000.00 10,000 100,609.00

Note - 12.2
Terms/rights attached to shares
BEquity

The company has only one class of equity shazes having a par value of Rs 10/-per shase, Each haldes of equity shares is eotithed to one vote per share 1 new cquity shares, fssued by the
company shall e mnked pari-passu with the existing equity shares, The company declazes and pays dividend in Indian rupees. The dividend proposed il any by the Board of Dicectors is
subjeet ke the approval of the sharcholders in the ensuing Anrmal Generat Meeting, In the event of liquidation of the company, the holders of equity shares will be entitled 1 teceive

renminiog assets of the company, after distibution of all preferential amounts, if any in proportion to the number of equity shares held by the share heldus.,

Note - 12.3
Shares held by holding company and subsidiaries of holding Company in aggregate

As at
31 March 2018

As at
31 March 2017

Name of Shareholder
Number of

Amount in Rupees
shares held P

MNumber of shares held

Amount in Rupees

Equity Shares

Oxmaxe Limited 10,0060 100,000.00 10,000 100,000.00
Note - 124
Detil of sharcholders holding more than 5% shares in capital of the company
Bguity Shares
Asat As at
arch 31, 201 Marcls 31, 2017

Name of Sharcholder March 31, 2018 are !

Number of Y% of Holding Number of shures held Y% of Holding

shares held
Omaxe Limited 10,006 100.00 10,000 1G0.00

Note - 12.5

The company s not alivtied any fully paid up shares pursuant to contract(s) withowut payment buing received in cush, The company has neither aliotied any fully paid up shares by way of
bonus shares not has bought back any class of shares duting the pesiod of five years immediately preceeding the balance sheer date.
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Note 13 : NON CURRENT T'RADE PAYABLES

(Amount in Rupees)

Particulurs

As at
31 March 2018

As at
31 March 2017

Deferred payment linbilitics
- In respect of Land Purchased on deferred credit terms from authorities
Total

Note 14 : NON CURRENT OTHER FINANCIAL LIABILITIES

$1,479,000.00

2,218,500.00

61,479,000,00

92,218,500.00

{(Amount in Rupees)

Pasticulues As at As at
Articulars 31 March 2018 31 March 2017
Security deposits recetved . 27,192,731.11 26,374,391.02
Rebates Payable To Customers - 248,309,971.58
Total 27,192,731.11 274,744,362.60
Note 15 : CURRENT TRADE PAYABLES
(Amount in Rupces)
As at As at

Particulars

31 March 2018

31 March 2017

Defesred Payment Liabiléties

In Respeet OF Land Purchased On Deferved Credit Terms from Authorities
Other Trade Payables

- Due to Micro, Small & Medium Enterprises

Hellow Subsidiary Companies

- Others

Toral

Note - 15,1

# The information as required to be disclosed under The Micro, Small and Medizm Enterprises Development Acg, 2006 (“the Act™) has been determined o

184,437,000.00

211,599.00

153,697,504,00

25,179,736.00 64,946,087.00
14,073,024.98 28.289,525.00
244,801,359.98 246,933,112.00

the extent such parties have been ientified by the company, on the basis of information and records available,

{Amount in Rupees)

Particul As at Agat
drticutars 31 March 2018 31 March 2017
Principal amount due (0 suppliers under MSMED Act, 2006 211,599.00
Interest acceued and due to supplier under MSMITD Act, 2006 on above amount - -
Payment made to supplices (other than interest) beyond appointed day during the year 657,045.00 -
Interest paid w0 supplices under MSMIID Act, 2006 - -
Laterest due and payable on payment made o supplicrs beyonsd appeinted date during 1,953.00
the year
Intcrest accrued and remaining napaid at the end of the accousnting year 1,953.00 -
Foterest charged to statement of profit and loss account during the year for the purpose 1,953.00 ’
of disallowanee undes section 23 of MSMED Act, 2006
Note 16 : CURRENT OTHER FINANCIAL LIABILITIES
{Amount in Rupees)
Particulags As at As
drtienfars 31 March 2018 31 March 2017
Rebate Payabic 39,302,510.68 .
Iaterese On I'rade Payables 344,391.331.00 254,478,730.00
Others Payables 30,632.00 5,987,920.38
Fotal 383,724,473.68 200,466,659.38
Note 17 1 GTHER CURRENT LIABILITIES
(Amount in Rupees)
Particulars As at Agat
articulars 31 March 2018 31 March 2017
Statutory Dues Payable 4,639817.12 4,048,765.76
Advance from customers and others :
From Refated Party 558,817,348.74 215,417,048.35
ifrom Others 98,912 485.47 324,554,065.60
Total 662,369,651.33 544,019,879,77
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Note 18 : REVENUE FROM QOPERATIONS

(Amount in Rupees)

Year Ended

Year Ended

Farticulurs 31 March 2018 31 March 2017
lncome Lrom Real fistate Projects 279,046,288.53 433,847,137.27
Income lirom trading good 2,650.00 -
Other Operating Income 302,964.45 302,949.90

Total

Note 19 : OTHER INCOME

279,351,902.98

434,150,087.17

(Amount in Rupees)

Particulurs

Year Ended
31 Maarch 2018

Yeur Ended
31 March 2047

interest Income
On Bank Deposits
Others
Liabilitics no longer required writtes back (net)
Miscellaneous Income
Total

3,233,57 2,820.00
591,820.00 89,599.00
959,085.00 .
121,851.73 213,851.88

1,675,990.50 306,270.88

Note 20 : COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PROJECT COsT

{Amount in Rupees)

Yo rttenTare Year Ended Year Ended
Particulars 31 March 2018 31 March 2017
Inventory at the Beginning of The Year
Building Matesials and Consumables 45,169.98
49,169,983 -
Add: Incurred During The Year
Building Macerials 8,036,279.74 296,288.7¢
Construction Cost 132,587,705.25 124,701,941.88
lmployee Cost 24,163.00 18,033.00
Administration Cost 4,872,859.62 5,205,924.78
Power & lFuel and Other Blecttical Cost 6,757,298.00 4,676,277.00
Finance Cost §9,934,004.69 76,354,531.68
242,212,400,30 211,252,997.13
Less: Inventory at the End of The Year
Building Materials and Consumables 4,083,277.19 49,169,98
4,083,277.19 49,169,98

Total

Note 21: CHANGES IN INVENTORIES OF PROJECT IN PROGRESS

238,178,293,09

211,203,827.15

{Amount in Rupces)

. Year Ended Year Ended
Pasticulars 31 March 2018 31 March 2017
Inventory at the Beginning of the Year
Projects ln Progress 143,559,940.46 299,800,963.72

Inventory at the End of the Year

Projects in Progress

Changes In Inventory

143,559,940.46

299,800,963.72

114,418,306.01 143 559,940.46
114,418,3%6.01 143,559,940.46
29,141,634.45 156,241,023.26
oy
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Note 22 : EMPLOYEE BENEFIT EXPENSE

{Amount in Rupees)

Particulars Year Ended Year Ended
* 31 March 2018 31 March 2017
Staff Welfare FExpenses 24,163.00 18,033.00
24,163.00 18,033.00
Less: Allocated to Projects 24,163.00 18,033.00
Total . .
Note 23 : FINANCE COST
{Amount in Rupees)
_ y Year Ended Year Ended
Particutars 31 March 2018 31 March 2017
interest On
-Others 89,965,822.00 76,334,095.00
Bank Charges 160,941.94 62,312.52
90,126,763.84 76,39G,407.52
Lesst Allocated to Projects §9,934,094.69 76,354,531.68
Total 192,669.15 41,875.84
Note 24 : OTHER EXPENSES
{Amount in Rupees)
, Year Ended Year BEnded
Particulars 31 March 2018 31 March 2017
Administrative Expenses
Rent 114,692.00 102,951.76
Rates And Taxes 1,894,637.99 517,881.00
Repairs And Maintenance- Others 3,039.00 12,156.00
Travelling And Conveyance - 3,720.00
Lepal And Professional Charges 3,774,057.58 4,662,805.49
Printing And Stationety 141,164.00 12,995.00
Aunditors' Remuneration 22,980.00 22,650.00
Donation 51,000.00 -
Miscellaneous ixpenses 1,169,938.69 0.91
7,171,509.26 5,335,100.16
Liess: Alloeated to Projects 4,872,859.62 5,205,924,78
2,298,649.04 129,235,338
Selling Expenses
Business Promotion 1,015,467.00 343,175.49
Commission 7,818,757.47 7,651,772.68
Advertisement And Publicity 180,948.00 150,456.00

Total

9,015,172.47

8,145,404.17

11,313,822.11

8,274,639.55

J

»

P




Note 25 : INCOME TAX {Amount in Rupees)

Particualrs Year Ended Year BEnded
31 March 2018 31 March 2017

Fax expense comprises of;

Current ingome tax GY3,943.00 35,948,000,00

Varlier years tx adjustments {net) (25,118,474.00) 146,954.00

Minimum akernative tx crediv entitlement fneluding cadier years) . (5,844,529.00) (137.00)

Delerred rax 31,991,327.24 (15,938,637.00)

1,722,267.24 2(,156,180,00

The nmjor components of income tax expense and the reconsiliation of expeeted fax expense based on the domestic effective tax rate of the Company at 30.90%
and the reported tax expense in statement of profit and loss ace as follows:
(Amount in Rupees)

Particulars Year Ended Year Ended
31 Mareh 2418 31 March 2017
Accountng profit before iy 2,179,523.33 58,605,221,73
Applcable tmx rate 30.90%% 33.063%
Computed tax expense 67347300 14,396,244.00
Tax effect of
lHavtier year rax adjustment (25,118,474.009 146,954.00
‘Tax impact of expenses which will never be allowed 16,612.00 76.00
Others 26,150,6056.24 612,906.00
Totul 1,722,267.24 20,156,180.00

Note 26 : EARNINGS PER SHARE
(Amountin Rapees)

Particulars Yeur Ended Year Ended
) ) 31 March 2618 31 March 2017
Profit attrilatable w equily sharchoklers (Amount in Rupees) 411,530.48 34,658,137.56
[quity Shaves outstanding (Number) 10,000 10,000
Weighted average number of equity shases 10,000 10,000
Nominal value per share 10.00 10.00
Earnings per equity share
Basic 41.15 3,465.81
Diluged 4115 3,465.81

Note 27 : CONTINGENT LIABILITIES AND COMMITMENTS
(Amount in Rupees)

) As at As at
Purticutars 31 March 2018 | 31 March 2017
1 tBank guarantees given by the holding Company namely Omaxe Limited 1,000,000.00 1,000,000.00
n Claim against the Group not acknowledged as debes i 3,895, 190,00
The Company may be contingently liable to pay damages / interest in the process of cxceution of real estate and Amount. Amount
111 jeanstuction projects and for specific non-performance  of certain agreements, the amount of which cannot unnscertainable unascurtainable
presenily be ascertained

Note 28 :Betermination of revenues under ‘Percentage of Completion method” necessarily involves making estimates by management for percentage of
cempletion, cost to complelion, revenues expected from projects, projected profits and losses. These estimates being of a technical nature have been relied upon
by the auditors

Note 29 :Balnces of teade receivable, rade payable, loan/ advances given and other Anancial and non Arancial assets and Hahilities are subject to reconeilintion
and confiemation from respective parties, The balagce of said trade reecivable, teade payable, loan/ advances given and other financial and non financial assers
and abilities are taken as shown by the books of accounts. The ultimate culcome of such reconciliation and confirmation cannot presently be determined,
therelore, no provision for any liability that may result our of such reconciliation and confirmation has been made in the financial statement, the financial impact
of which is vnascertainable due to the rensons as above stated.




Note 30

The amount of expenditure for the year ended 31st Match, 2018, which the Group was tequired to incur related to Corporate
Social Responsibility as per section 135 of Companies Act, 2013 worked out to be  Rs. 0.65 mio (P.Y. Nill. During the year
ended 31se March, 2018, the Group has incurred a sumn of Rs, Nil (Y. Nil} on this account

Note 31: AUDITOR'S REMUNERATION
{Amount in Rupees)

Pasticulars Year BEnded Year Ended

: - 31 March 2018 31 March 2017
Audit fees 22,980.00 22,650.,00
Total 22,980.00 22,650.00

Note 32 : SEGMENT INFORMATION

In bne with the provisions of Tnd AS 108 - Operating Segments and on the basis of review of operations being done hy the
management of the Group, the operations of the Group falls under real estate business, which is considered to be the only

reportable segment by management,




Note 33 : FAIR VALUE MEASUREMENTS

(i) Financial Assets by eategory

{Amount in Rupees)

Particulars Note As at As at
31 March 2018 31 March 2017
Financial Assets
Non Current
Loan 2 1,413,226.00 1,413,226.00
Other Financial Assets 3 - 34,967.00
Current
Trade Receivables 7 79,901,714.26 34,748,263.31
Cash & Cash Equivalents 8 §,027,130.29 7,904 460.84
Other Bank Balance 9 38,036.00 -
Other Financial Assets 10 4,629,043.06 59,764,791.08
Total Financial Assets 94,009,149.61 103,865,708.23
Financial Liabilities
Al Amortised Cost
Nouv-curreni liabilities
Trade Payable 13 61,479,000.00 92,218,500.00
Other Financial Liabilities 14 27,192,731.11 274,744,362.60
Current Liabilities
Trade Payables 15 244,801,359.98 246,933,112.00
Other Financial Liabilities 16 383,724.,473.68 260,460,659.38
T'otal Financial Liabilities 717,197,564.77 874,362,633.98

(i1} it value of financial assces and labilities measured at amottised cost

(Amount in Rupees)

Particulars

As at 31 March 2018

As at 31 March 2017

Carrying Amount Fair Value Carrying Amount Fair Value
FFinancial Assets
Non Carrent
Loan 1,413,226.00 1,413,226.00 1,413,226.00 1,413,226.00
Other Financial Assets - - 34,967.00 34,967.00
Current
Trade Receivables 79,901,714.26 79,901,714.26 34,748,263.31 34,748,263.31
Cash & Cash Equivalents 8,027,130.29 8,027,130.29 7,904,460.84 7,904.,460.84
Other Bank Balance 38,036.00 38,036.00 - -
Oiher Financial Assels 4,629,043.06 4,629,043.06 59,764,791.08 59,764,791.08
Total Financial Assets 94,009,149.61 94,009,149.61 103,865,708.23 103,865,708.23
Financial Liabilities
Non-current liabilities
Trade Payables 61,479,000.00 61,479,000.00 92,218,500.00 92,218,500.00
Other Financial Liabilitics 27,192,731.11 27,192,731.11 274,744,362.60 274,744,362.60
Current Liabilities
Trade Payables 244 801,359.98 244,801,359.98 246,933,112.00 246,933,112.00
Other Financial Liabilities 383,724,473.68 383,724,473.68 260,4966,659.38 260,466,659.38
Totat Financial Liabilities T17,197,564.77 717,197,564.77 874,362,633,98 874,362,633.98

"o short tegm financial assets and liabilities cacried at amortized cost.

Qe

the carrying value is reasonable approximation of fair value,

=




Note 34 : RISK
MANAGEMENT

5 expose it to mazker nisk, Hyuidiy tisk and credit risk. The management has the overll responsibility for the establishment any oversight of the group’s risk

The Goup's wtivi
. This nore exphiins the sources of tisk wivich the entity is exposed w und how the entity manages the risk and the rebited impaet i the financial statements.

management finews

Crelit risk

Creddit rvisk is the visk that 2 counterrarty fitils to discha e its obligation to the group. The Group's exposute v eredit tisk is influenced mainly by vash and cash equivatonss, fade
ssets tmeasured at amortised vost. The Group continuously munitars defauins of customess mnd other counterparties and incorporates this information inte its

seceivables and Hrneial «
credit visk contrsls,

Credit risk management
Cradit viche riating

wrived oo the bisis of assumptions, inputs and Ficters spreeitic w the cliss of financial assets,

The Growp ussesses and manges oredit risk of Anancial assets bused on following cateposic

A Low eredit sisk on financial reporting date
B: Moderute eredit risk
C Nighy eredig risk

The Graup provides For expected eredit Joss based six the following:

Credit risk Basis of categorisation Provision for expected credit foss
Low credit rigk 12 month expected credir boss

Cash und eash equivalents, other bank babnces

Muderaie eredit nsk Tracke receivaldes mud other foancial agsers Life time expeeted credit loss or 12 month expeeted credit foss

Tiased on business enviconment in which the Group opeates,  default on a financial asset is consicered when the counter party fails to nuake payments within the agreed time petiod as
per contract. Loss mtes reflecting dufmbts ave based on actual credit loss experience and considering differences butween current and historieal economic conditions.

Assets ate written off when there is no reasonable expectation of recovery, such as a debtor declring bankruptey or tigation decided against the group. "The Group continues to engage
with partics whose balances are written off and atempts (o enforce repayment. Recoveries made are recognised in the strtement of profit and loss.

{unount in Rupees)

Credit radog Paniculars As al As at

= 31 March 2018 31 March 2017
Az Low credir risk Cash and cash equivalents, other bank balances B065,166.29 TO0EA60.84
B2 Maodermte credir risk Trade receivalbles and other Rnancitl assets £5,043,983.32 95,961,247.39

Liquidity risk

Liquidicy visk is the tisk thar the group will encounter difficuly in meeting the obligations assoviated with its financial liabilities tiat are sented by delivering cisi or another finuncial as
The Group's approach sa managing liguidity is to ensure as far s possible, that it will ave safflicient liguidity to muet its Tabilitics wien they are due.

Mbanngenient monitors molling forecasts of the liguidity position and cash and cash cquivalents on the lasis of expected ensh flows, The Growp wkes into necount the liquidity of the

narket in which the entity operates.

Mataritics of financial liabilitics

The wbles helow anadyse the fnnacial Babilities into relevant nutturity pattern based on their contractunl nurgities.

{Amsunt in Rupees)

Particulars Less than 1 year L+ 2Zyears 2+ 3 yenrs 3.6 yenrs move than 6 Years Total Carrying Amount
Asat 3 Mareh 2018

Trade Payables 244,801,359.98 30,739,500.00 30,735,500.00 - - 306,280,359,98 306,280,355.98
Otler Finaneiad Linbilitics 383,724,473.68 - - 27,192,73111 410,917,204.79 410.917,204.79
Totai 628,525,833,66 30,739,500,00 30,739,500,00 - 21,192,738.11 117,199,564.77 T17,197,564.77
A al 31 Mareh 2087

Trade Payables 246,933,112.00 30,739, 500.00 30,739,500.00 30,73%,500,00 - 338,151,612.60 339,151,612.00
Other Figaneial Linbilities 260,466,659.38 - - 248,369,971.58 26,374,391.02 $35,211,021.98 $35,211,021.98
Tolal 507,398,771,38 30,739,500.00 30,739,500.00 279,109,471.56 26,374,391.02 §74,362,633,98 874,362,633.98

Note 35 : CAPITAL MANAGEMENT POLICIES

The Group’s vpitat mamagement shjcctives ave to ensure the jroup's ability w continue as a going eoncem as woll as to provide an adeque retum w shaveholders by priving products

andd services eommenswetely with the level of risk,

of the carcying smount of equity plus its subordinated loan, kess cash and cash euivalents as presented on the Gave of the statenwent of faingial

d in cther comprehensive income. @/@ukt

Ry
N

The Group moniturs capital on the |
position and cash How hedges recognis




Note 36 :

Related parties disclosutes

A, Related parties are classified as

(@)

Ultimate Holding company

1

Guild Builders Private Limited

(B)

Holding Company

Omaxe Limited

Fellow Subsidiaty Company

Atulzh Contractors and Constructions Private Limited

Omaxe Forest Spa ard Hills Developers Limited

Omaxe Buildhome Litmited

Robust Buildwell Private Limited

v e ol = e —
S’

Jagdamba Contractors and Builders Limiced
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